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SECTION 1
RULES AND REGULATIONS

1. All associations and corporations licensed under the Pari-mutuel
Laws of 1940, as amended, to conduct harness race meetings at which pari-mutuel
betting is permitted (hereinafter called the licensees), must adopt the uni-
form system of accounts get forth and explained in this manual. The effective
date for the adopticn of the uniform system of accounts by the licensee will
be either (1) the calendar year beginning January 1, 1955 or (2) the fiscal
year subseguent to the 1954 racing meet of the licensee if the licensee 1s on

a flscal year accounting basis. All princ

ipal financial records {general
ledgers) must be maintained in accordance with the chart of accounts and the
explanation for their use as contained in this manual. Subsidiary records
(books of original entry, etc.) should be arranged in a form which will clearly

support the principal records. Several suggested forms are included as ex-

hibitg in Section 6 of this manual.

2. The licensee must maintaln separate ledgers and ktooks of original

entry for each fiscal yzar in order that all records will be conveniently

available for examination by representatives of the Harness Racing Ccmmisslon
after the close of the licengsee's flscal year.

N

5. Each licenses must submit to the Harness Racling Commission, 745
Fifth Avenue, New York 22, N. Y., financial reports in the fg?m presoribgdmin
Section 5 of this manual. These reports must be made following-fhé'close of
each individual licensed meet and at the close of the licensee's flscal year.
Interim reports are to lnclude all operations for the current flscal year up
to and includlng the last day of ths meet. These interim reports are to be
filed with the Commission within 60 days after the close of the meet. A 1li-

censee having more than one licensed meet during the year willl prepare a



separate report after the closing of each meet. Arnnual reports are to include
all operatlons for the licensee's fiscal year and are to be filed with the
Commission within 75 days aflter the end of the fiscal year. All reports will
be verified under oath by (1) at least two of the licensee's principal officers,
if the licensee be an associlation or corporation having officers, and by one or
more owners or proprietors thereof if not an association or corporation having
officers and (2) bﬁwggrsons prepar;ng_the reports. Prescribed forms of

affidavits to be used [for this purpose are included as Exhibit III in Section 5

of this manual.

4, The exhibits in Section 6 are offered as illustrations of forms
which the Commission considers to be adequate for use as books of original
entry. The licensee may adopt any of these in theilr present form or may expand
them by providing additional headings. Where column headings in books of
original entry are used for the distribution of entries pertaining to more
than one account such as, "Sundry debits," "Sundry credits," "Miscellaneous,"
etc., the total amounts for each account, to which a distribution was made
during the accounting period involved, should be summarized at the bottom of
the last page of the book of original entry used for the accounting period.

The summary should indicate the number of the account and the total amount dis-

tributed to the account.

by the licensee in a manner that wlll clearly indicate all reconciling items
between the balance per the bank statement and the balance per the licensee's
books at the date of reconciliation. Outstanding checks must be listed in

numerical sequence ghowing for each check the date, check number and amount.



6. A dally record of all patrons' checks which are cashed from the

pari-mutuel department's bankroll must be kept by the licensee. The [ollowing

information must be gilven for each checl:

date of check
bank check drawn on
name of payee
name of maker
address of maker
amount of check
name of person cashing check
name of person approving check for cashing
disposition of check by licensee:
(1) Redeemed by patron, or
§2; Deposited in bank (name of bank and account)
3) Date deposited in bank



SECTION 2
INTRCDUCTION TO CHART OF ACCOUNTS

Considerable attention has been given to the selection and arrangement
of the accounts in which transactions of the associations and corporations li-
censed under the Pari-mutuel Revenue Law of 1940, as amended to date, are to
be recorded. In so far as possible the accounts have been arranged and grouped
in the order in which they will appear in the financial statements. The ac-
count numbers and titles assigned to the accounts not only provide for easy
coding of transactions but also serve as a gulde to the type of ftransactions

recorded in the accounts.

The basic chart of accounts is simple and, while complete in itself,

may be expanded to fulfill the requirements of any licensee who desires a more

detailed breakdown of certalin accounts.

A three digit account number has been used. it provides amply for
the addition of new accounts when needed and authorized by the Harness Racing
Commission, The major grouping of the accounts within the three diglt code and

corresponding account number series are as follows:

Assets and valuation reserves * 100-199
Liabilitlies and capital 200-299
Revenue 300-399
Expenses 400-999
Racing department 400-449
Pari-mutuel department 450-499
Admisslons department 500-549
Security and protection 550-599
Advertising 600-649
Maintenance, repairs and
cleaning 650-699
Patiron service 700-749
General and administrative 800-899
ther expense 900-949

Dividende declared 950-952



ccount 1is indicated by a decimal and successive digits to
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taxes 1is designated as Account 180.3. Even numbers have been given to asset

and operating accounts which normally have debit balances, and odd numbers have

been given to 1liability, reserve, capital and income accounts,



SECTION 3

CHART OF ACCOUNTS
ASSETS AND VALUATION RESERVES (100-199)

Current assets (100-139):
100 Cash
100.1 Cash in banks - general cash funds
100.2 Casih in banks - payroll funds
100.3 Cash in banks - outstanding pari-mutuel tickets
100.4 Cash 1n banks - purse distribution
100.5 Cash in banks - fees advanced by horesmen
100.7 Pari-mutuel department bankroll
100.8 Admissions department change funds
100.9 Working funds
108 United States obligations and other marketable securities
109 Reserve for loss on marketable securities
110 Notes recelvable
114 Accounts receivable
114.1 Accounts receivable - hor:emen
114.2 Accounts recelvable - other
116 Recelvables from assoclated companies
120 Loans to and receivables from officers and employees
125 Reserve for loss on notes and accounts receivable

130 Advances

Investments and special funds (140-149):
140 Investments in assoclated and subsldiary companies

144 Other investments (not marketable)
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Plant and equipment (150-179):
150 Land and land improvements
150.1 ILand
150.2 Iand improvements
154 Buildings and structures
154.1 Builldings
154.2 Structures

155 Resgerve for depreciation buildings and structures

158 Machinery and equipment
159 Reuverve for depreciation - machinery and equipment
160 Furniture and fixtures

161 Reserve for depreciation furniture and fixtures

|

162 Livestock

1635 Reserve for depreciation livestock

g

178 Construction in progress

Deferred charges (180-189):

180 Prepald expenses
180.1 Prepaid insurance
180.2 Prepaid advertising
180.3 Prepaid taxes
180.4 Operating supplies
180.5 Prepaid rent
180.6 Other prepald expenses

182 Improvements to leased property

183 Reserve for amortization - improvements to leased property

184 Other deferred charges



- B =

Other assets (190-199):
190 Nonoperating property
191 Reserve for depreciation - nonoperating property

182 Deposits
LIABILITIES AND CAPITAL (200-299)

Current liabilities (200-229):
201 Notes payable
201.1 Notes payable to banks
201.2 Notes payable to others
203 Accounts payable

trade

203,1 Accounts payable

203.2 Accounts payable State of New York

1

horsemen

203,.3 Accounts payable

203.4 Accounts payable assoclated companies

205 Outstanding pari-mutuel tickets
207 Accrued payrolls
209 Other 1liabilities
209.1 PFederal payrcll taxes
209.2 State payroll taXes
209.3 Admission taxes
209.4 State franchise tax
209.5 Accrued other taxes
209.6 Accrued intereét
209.7 Accrued insurance
209.8 Pension or welfare payments
209.2 Uther
211 Accrued federal income tax

215 Dividends declared and unpaid



Long-term debt (230-239):
231 Notes payable - long-term
233 Mortgages payable - long-term

235 Bonds payable -~ long-term

Reserves (240-249):

241 Reserve for contingenciles

Deferred credits (250-259):
251 Concessions
253 Admission tickets
285 Early closing fees, sntry fees, ete.

257 Pari-mutuel overs and shorts

Capital stock and surplus {(280-289):
281 Preferred stock
283 Common stock
285 FPaid-in surplus
287 Earned surplus

288 Treasury stock

REVENUE (300-399)
301 Pari-mutuel commissions and breakage
301.,1 Commissions
301.2 Breakage
302 Minus pools
303 Admissions revenue
305 Restaurant revenue - concession
307 Parking revenue
307.1 Concession

307.2 Association
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309 Program revenue
309.1 Concession
309.2 Association
314 .Manure sales
313 Other concession revenue
315 Entry fees
317 Stall rentals
331 Other operating revenue
351 Other income
351.1 Rental income (other than stalls)
351 .2 1Interest income
351.3 Dividends receilved
351.4 Profit on salesof filxed assets

351.5 Miscellaneous
EXFPENSES MOO-BQQ)

Racing department expense (400-449):

402 Feeg, salaries and wages of racing officials and employees
402.]1 Race officials
402.2 Race direction
402.3 Race secretary and other employees

404 Purses

406 Trophies and awards

408 Starting equipment and services

410 Photo patrol and photo finish expense

412 Rental of'special track equipment

414 Saliva tests



416
418
420
422
424
426
428

430
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Horge expeiise
Veterinarian fees

Racing association dues
State license fees

Grooms restaurant expense
Trailer site expense
Plant or track rental

Track maintenance and repairs

430.1 Salaries and wages

430.2 Materials and supplies

430.3 Outside services and rentals

446

Miscellaneous racing expense

Pari-mutuel department expense (450-499):

452
454
456
458
460

490

Salaries and wages

Employees travel expense
Equipment rental

Armored car and bank service
Stationery and printing

Miscellaneous pari-mutuel expense

Admissions department expense (500-549):

500
502
504
506
508
510

Salaries and wages
Outside services
Stationery and printing
Uniforms expense
Supplies

Other admission expense



Security and protection expense (550-599):
552 Salaries and wages
554 Uniforms expense
556 Suppliesg

558 QOutside services

Advertising expense (600-649):

602 Salaries and wages

604 Agency feés and direct advertising expense
604.1 Newspaper e&nd magazine advertising
604.2 Radio and television advertising
604.3 Outdoor advertising
604.4 Other advertising

606 Stationery and supplies

608 Other advertising .expense

Maintenance, repairs and cleaning expense (650-699):
652 Maintenance and repairs
BHE.. 01 Salarigs and wages
652.02 Materials and supplies

652.03 Outside services and rentals

654 Cleaning expense
654.01 Salaries and wages
654.02 Materials and supplies

654.03 OQutside gervices and rentals



Patron service expense (nonconcession) (700-749):
702 Parking
702.1 Salaries and wages
702.2 Uniforms and supplies
704 Programs
704.1 Salaries, wages and commissicns

704.2 Printing and miscellaneous program costs

General and administrative expense (800-899) :
802 Office salaries and wages
804 Officers compensation
806 Directors fees
808 Travel expense
808.1 Officers
808.2 Office
808.3 Others
810 Travel allowances
810.1 Officers
810.2 Office
810.3 Others
812 Entertainment expense
814 Publicity expense
816 Professional services
8l6.1 ILegal
816.2 Accounting
816.3 Other professional gervices
818 -Real estate and personal property taxes
820 Insurance expense

822 Depreciation ~ operating property



824 Amortization
826 Interest expense
828 Payroll taxes
828.1 F.I.C.A.
828.2 Federal unemployment tax
828.3 State ungmployment tax
828.4 Other payroll taxes
830 Telephone and telegraph
832 Stationery and printing
834 Postage
836 Union welfare expense
838 Medical expense
838.1 BSalaries of doctors and nurses
838.2 Fees
838.3 Other medical expense
840 Dues, subscriptions and memberships
842 Pension and welfare expense
844 Contributions
846 Heat, light, power and water
848 Franchise and income taxes - state and local
890 Miscellaneous general and adminlistrative expense

8392 Provision for federal income tax

Other expense (900-949):
902 Loss on disposal of fixed assets
904 Bad debt eXpense
906 Depreciation - nonoperating property

908 Other expense - migcellaneous
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Dividends declared (950-952):
950 Dividends declared - common stock

952 Dividends declared - preferred stock



Account
number

100

100. 1

100,2

100.3

100.4
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SECTION 4

ACCOUNT DEFINITIONS

ASSETS AND VALUATION RESERVES (100-199)

Explanation

Cagh:

Cash in banks - general cash funds

Cash on deposit with banks which is available for general check-

ing purposes.

Cash in banks - payroll funds

Bank accounts established for the payment of salaries and wages

by check.

Cash in banks - outstanding pari-mutuel tickets

Cash on deposit in a speclal account on which checks are to be
drawn only for the purpose of redeeming pari-mutuel tickets not
pregsented for redemption during the regular course of the meet.
At the close of the meet, sufficient cash should be deposited

in this account to redeem the total amount of outstanding tickets
at that time. The balance of unpaid money as of April 1 of the
succeeding year will be remitted to New York State in accordance

with Section 53 of Chapter 254 of the Laws of 1940, as amended.

Cash in banks - purse distribution

Cash on deposit in a special account, representing purses awarded
and'won, on which checks are to be drawn only for the purpose cof
remitting such amounts to the respective winners of the purse

money .
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100.5 Cash in banks - fees advanced by horsszmen !

Cash on deposit in a special account representing money received
in advance of a particular event in the form of early closing fees,

starting fees, etc. Such cash 1s kept separate and apart from the
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B appropriate amounts will be transferred to the general funds
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100.7 Pari-mutuel department bankrolfw/ CHSH - CARLY € Losl G 100.5

Working funds advanced to the pari-mutuel department at the begin-
ning of the meet to be redeposited 1n general funds at the end of
the meet. Excess cash funds in the custody of the pari-mutuel
department which represent unredeemed winning pari-mutuel tickets
will be included in this account until the end of the meet at

which time they will be transferred to account 100.3.

100.8 Admissions department change funds

Working funds advanced to the admissions department at the begin-
ning of the meet to be redeposited in general funds at the end of

the meet.

100.9 Working funds

Petty cash funds in the custody of officers and employees as

authorized.

108 United States obligations and other marketable securities

Cost or amortized value of readily marketable securities not
including investments classified under accounts 140-149. See

account 109 for valuation reserve.

109 Reserve for loss on marketable securlties

Amount reaguired to reduce carrving value of marketable securities



Account
Jsumber Explanatilion
110 Notes receivable
Notes receivable maturing within one year,.
114 Accounts receivable:
114.1 Accounts recelvable - horsemen
Accounts receivable arising from regular transactions with horse-
men such as early closing fees receivable, etc.
114.2 Accounts receivable - other
Accounts receivable arising from regular transactions with others
such as concessionalres, etc.
116 Receivables from assoclated companies
Debit balances in open account with assoclated companies subject to
current settlement; and notes upon which assocliated companies are
liable, which mature and are expected to be paid in full not later
than one year from date of issuance; and interest accrued thereon.
120 Loans to and recelvables from officers and employees
A1l amounts due from officers and employees other than working
fund advances.
125 Reserve for loss on notes and accounts receivable
Amounts provided for possible loss from uncollectible notes and
accounts receivable.
130 Advances

Amounts temporarily advanced to a separate division or department
of the licensee for purposes of conducting special meets at other
locations. (Since this account will be used infrequently, it is

felt that it can be used for either debit or credit balances.)
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Explanatilion

Investments in assocliated and subsidiary companies

Stocks and bonds of associated companies and long-term advances to
them, valued at the lower of (a) cost or (b) market or realizable
value. Stocks and bonds of subsidiary companies and long-term ad-
vances to-them, valued at cost or net worth of the subsidiary or
at the lower of cost or net worth. Subaccounts should be used for

various classifications of securities.

Other invesiments (not marketable)

Securities and long-term notes, not including investments in as-
soclated and subsidiary companies, for which no ready market ex-

ists, valued at the lower of cost or estimated realizable value.

Land and land improvements:

Land

Acquisition cost of land including assessments assumed at the
date of title transfer. Payments of professional fees and other
expenses incidental to the purchase of land and other appropriate

costs such as rights of way and easements.

Land improvements

Cost of initial clearing and grading and the cost of improvementé
made subsequent to the purchase of the land, for example, sewers,
public roads, etc. (landscaping and similar expenditures which
tend to improve the appearance rather than the intrinsic value

of the land should be charged to expense.)
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Account
number Explanatilion
154 Buildings and structures:
154.1 Bulldings
Cost of permanent grandstands, pari-mutuel and office bulldings,
paddocks, restaurant and clubhouse buildings, barns, etc. in-
cluding éngineering and architectural fees; initial installation
costs of such permanent appurtenances which are an integral and
neceséary part of buildings including any made subsequent to the
erection of the bulldings; expenditures for extenslion of existing
buildings.
154.2 Structures
Cost of structures located outside of buildings such as entrance
gates, fences, ramps, trailler sites, etc.
155 Reserve for depreciation - builldings and structures
Reserve for exhaustilion, wear and tear, and obsolescence of assets
currently included in account 154.
158 Machinery and equipment
Cost of automobiles, tractors, trucks and other machinery and
equipment including tools which have comparatively long, useful
lives and unit costs in excess of $50.
158 Reserve for depreciation - machinery and equipment
Reserve for exhaustion, wear and tear, and obsolescence of assets
currently included in account 158.
160 Furniture and filxtures

Cost of office and other furniture and fixtures (including restaurant)



o B =

Azcount

number Explanation

161 Reserve for depreciation - furniture and fixtures
Reserve for exhaustion, wear and tear, and obsolescence of
assets included in account 160,

162 Livestock
Cost of lead horses or other livestock used by the assoclatlon
in the operatlors of the track.

163 Reserve for depreciation - livestock
Reserve for exhaustion, wear and tear, and obsolescence of assets
currently included in account 162.

178 Construction in progress
Cost of new buildings, equipment, machinery and plant items under
construction. When completed and ready for occupancy or operation,
the expenditures should be transferred to the appropriate plant and
equipment accounts,

180 Prepaid expenses:

180.1 Prepaid insurance

180.2 Prepald advertising

180.3 Prepald taxes

180.4 Operating supplies

180.5 Prepald rent

180.6 Other prepald expenses

Disbursements of an expense nature as classified above which ap-
ply in whole or in part to a period subsequent to that in which
they were made. The balances in such subaccounts should be

liquidated by subsequent charges to expense.
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Azcount

number ExXplanatilon

182 Improvements to leased property
Cost of buildings, equipment and other improvements of a substantial
character permanently constructed or installed upon leased property.
The amounts charged to this account should be amortized over the
lesser of the useful 1life of the asset or the remaining tenure of
the lease.

183 Reserve for amortization - improvements to leased property
Reserve for amortilization of improvements to leased property currently
included in account 182,

184 Other deferred charges
Deferred charges of a nature not otherwise classified.

190 Nonoperating property
Land, buildings, equipment and livestock not used in the normal
course of the track's operations.

Ll Reserve for depreciation - nonoperating eguipment
Reserve for exhaustion, wear and tear, and obsolescence of assets
included in the balance of account 190,

192 Deposits

Cash deposits made with vendors, utilities, service organizat.ons,

etc. which may be refunded to the association.
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LIABILITIES AND CAPITAL (200-299;

Account
number Explanation
201 Notes payable:
20l Notes payable to banks
The amounts of outstanding notes payable to banks due within
one year.
201.2 Notes payable to others
The amounts of outstanding notes payable to othsrs due within
one year.
203 Accounts payable:
205, 1 Accounts payable - trade
Unpaid obligations for materials, supplies and services purchased
on open account and arising during the normal course of business.
203.2 Accounts payable - State of New York
Pari-mutuel commissions, breakage and saliva test fees and any
other payments excluding taxes due and payable to the State of
New York. This account is to be debited as deposits are made in
state designated depository banks or as direct payments are made.
20843 Accounts payable - horsemen

Purses won by horses 1in completed races to be collected by horse-

e

men upon demand. A subsidiary record by individual horsemen is

to be maintained.



cecount
number

203.4

205

207

209
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Exp legnsg $ 105w

Accounts payable - associlated companies

Credit balances 1in open account with associated companies sub-
ject to current settlement, and balances representing notes
owing by the association to affiliéted companies which mature
and are expected to be paid in full not more than one year from

date of issuance, and interest accrued thereon.

Outstanding pari-mutuel tickets

Balance due on account of pari-mutuel tickets not prsssnted for
payment. This balance is due to holders of tickets until April
1 of the succeeding year, when it becomes payable to the State of

New York,

Accrued payrolls

Liability for salaries and wages earned prior to the end of each

period, but not paid until a subsequent period.

Other liabilities:

Estimated amounts of liabilities on account of taxes (including
liabilities for such payroll deductlons as federal income tax
withheld, F.I.C.A. and state income tax withheld, group life in-
surance, hospitalization, etc.) interest, insurance, etc. ap-
plicable to past periods but which do not become payable until
some future date. Subaccounts with further breakdowns may be es-

tablished as follows:



Account
number

209.

209,

209.

208.
209.
209,
209.
208,

208.

211

215
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Explanatidon

Federal payroll taxes:

209,11 P.XI.0.8, tax
209.12 Income tax withheld

209.13 Unemployment tax

State payroll taxes:

209.21 Unemployment tax

209.22 Income tax withheld

Admissions taxes:

209.31 Federal
209.32 State

209,55 Logal

State franchise tax

Accrued other taxes

Accrued interest

Accrued insurance

Pension or welfare payments

Other

Accrued federal income tax

Estimated amount of federal income tax payable.

Dividends declared and unpaid

Amounts set up on the date of the declaration of dividends to

provide for their payment when due.



Account
number

23l

233

235

241
251

205

(255 )

My et

257
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Explanatilon

Notes payable - long-term

Face amount of notes payable which become due after one year.

Mortgages payable - long-term

Amount of unpaid balances on mortgages payable, excluding payments

due within one year.

Bonds payable - long-ferm

Face value of outstanding bonds payable excluding amounts maturilng

wilthin one year.

Reserve for contingencies

Amounts reserved by association for special purposes.

Concessions

Unearned portion of concession income received in advance.

Admlission tickets

Unearned portion of revenue received from the advance sale of

season tickets, boxes and reserved seats.

en o velyed - DB~ CERW faccove?
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Unearned portion of revenue received in advance from early closing

Early closing fees, entry fees, etc.<\yh
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fees and other similar fees where upon the completlion of the race
or other conditions the amount of the fee 1s earned by the

association, Wlke . Egied :
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Pari-mutuel overs and shorts o ey

Overages and shortages arising from pari-mutuel operations. At the
end of the meet the net overage or shortage will be transferred to

either account 331 or account 430,



Account
number

231

233

235

241

251

253

257
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Explanatilion

Notes payable - long-term

Face amount of notes payable which become due after one year.

Mortgages payable - long-term

Amount of unpaid balances on mortgages payable, excluding payments

due within one year.

Bonds payable - long-term

Face value of outstanding bonds payable excluding amounts maturing

within one year.

Reserve for contingencies ’

Amounts reserved by association for special purposes.

Concesslons

Unearned portion of concession income received in advance.

Admission tickets

Unearned portion of revenue received from the advance sale of

season tickets, boxes and reserved seats.

then Fo e yed — DB~ CEPn Pecena
Early closing fees, entry fees, etc.(““hk? re cecyed G i
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Unearned portion of revenue recelived in advance from early closing
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fees and other similar fees where upon the completion of the race
or other conditions the amount of the fee 1s earned by the

association. Wlen Egied J
Ve BTy foce (150 ) Unearned
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Pari-mutuel overs and shorts ' 7 Gt

Overages and shortages arising from pari-mutuel operations. At the
end of the meet the net overage or shortage will be transferred to

either account 331 or account 490.



Account
number

281

283

285

287

288

301
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Explanation

Preferred stock

Shares of preferred stock outstanding at par or assigned value.
This account should contain a memorandum entry of the number of

shares of preferred stock authorized at par or assigned value.

Common stock

Number of shares of common stock outstanding at par or assigned
value. This account should contain a memorandum entry of the num-

ber of shares of common stock authorized at par or assigned value.

Paid-in surplus

Surplus arising from the sale of capital stock at a premium, profit
on transactions in the corporation's own stock, directors valuation
of donated stock, appraisal valuations, and similar sources, in-

cluding surplus shown by the accounts at organization.

Barned surplus

Cumulative amounts of net income and losses, after deducting dis-

tributions to stockholders.

Treasury stock

Shares of the assoclation's own stock, at cost, once issued and
fully paid, and later reacquired by the association but not

formally canceled.

REVENUE (300-399)

Pari-mutuel commissions and breakage:

Commissions

This account is to be credited with the total net amount of pari-
mutuel commissions earned by the association under the provisions
of Section 45 of the Pari-mutuel Revenue Law of 1940, Chapter 254,

as amended.
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Account
number Explanatilon
301.2 Breakage
This account is to be credited with the total net amount of
pari-mutuel breakage earned by the assoclation under the
definition and provisions of Section 45 of the Pari-mutuel

Revenue Law of 1940, Chapter 254, as amended.

302 Minus pools

The cost of minus pools arising from pari-mutuel operations will
be debited to this account. The balance of this account will be
shown as an offset to account 301.2, Breakage, for statement

purposes.

303 Admisslons revenue

This account is to be credited with the total receipts earned from
the sale of admission tickets. The amounts credited to this account
will not include any federal, state or local admission taxes; such
amounts are to be credited to the appropriate liabllity account,

208.3,

305 Restaurant revenue - concession

This account is to be credited with the income earned by the asso-
ciation and received or receivable from independent concessionaires
who through contractual arrangement with the assoclation operate
restaurants, bars and refreshment stands at the race track. (Any
charges incurred by the association and payable to the concesslion-
alire for services received by the assoclation or its guests will not
be included, as such items are to be charged to the appropriate

expense accounts or to the individuals concerned. )




Account
number

507
2071

S07 .2

309

309.1

209.2

- 29 -

Expl asnsed ionn

Parking revenue:

Concesgsion

This account is to be credited with the income earned by the
association which is received or receivable from independent
concessionaires who through contractual arrangement with the

associlatlion operate the parking facilities at the race track.

Assoclation

This account is to be c¢redited with the total gross revenue
received from parking fees charged to patrons of the race track
where the operation of the parking facilities is conducted by
the assoclatlon. Expenses of this operationlare to be charged

to expense accounts 702.1 and 702.2.

Program revenue:

Concession

This account is to be credited with the income earned by the
association and received or receivable from independent con-
cessionalires who through contractual arrangement with the

assoclation print and sell the official daily program of the

races.

Association

This account is to be credited with the total gross income
from sales of the official daily programs to patrons at the
race track, where the operation of preparing and selling the
programs 18 conducted by the association. Expenses connected
with this operétion are to be charged to expense accounts

704.1 and 704.2,.



Account
number

Sk

i b

13

517

3351

351

351.1
351.2
301,35

351.4

- B -

Explanation

Manure sales

This account 1is to be credited with the total gross revenue earned

by the association from the sale of manure.

Other concession revenue

This acooﬁnt is to be credited with income earned by the as-
sociatipn and received or receivable from independent conces-
slonaires who through contractual arrangement with the association
perform functions other than those described in accounts 305, 307,

309 and 311. CHGH

Entry fees (E/,}ﬁﬁ/g-’:_')
This account is to be credited with the grogs amount of entry fees,

early closing fees and similar fees which have been earned by the
e —

aElen. 79 EvTRY Phes [4kS)
association CiIE}/ f EnffﬁfFfﬂﬁ( Bg%)

i

Stall rentals

This account is to be credited with the gross amount of income

earned by the association for the rental of its stall space.

Other operating revenue

This account 1s to be credited with the gross amount of revenue
earned by the association from operations other than those items

listed in accounts 301 to 317.

Other income:

Rental income (other than stalls)

Interest income

Dividends received

Profit on sales of fixed assets




Account
number

551.5

402

402.1

402.2

402.3

404

406

_31_

ExXplanatilion

Miscellaneous

A1l nonoperating income earned or accrued during the period is

to be credited to subaccounts under account 351.

EXPENSES {400-999)

Fees, salaries and wages of racing offlicials and employees:

4 5 i J

Race officials CAgle OF teedls

S T4l

€

Salaries earned by the presiding judge an&“ﬁ%sociate Jjudges.

L-,/-")‘\?L;r fﬁ»’\j Pa’/m/_/u&fﬁu f—QCaH,/rr} Jfld}.ﬁ.

Race direction

Salaries, wages and bonuses earned by all other Judges, starters,
announcers, timers, morning line clerks and other employees

actively engaged in the direction of the races.

Race secretary and other employees

Salaries, wages and bonuses earned by the race secretary, the
W pecordieg §ude qe/

Lrerkal course i\J\J‘t:he office staff and any other employees engaged

by the racing departm;nq

~—

Purses

The total of all purses awarded to the winning entries. This
account will also include any portion of early closing fees,

etc., which are added to the purses.

Trophies and awards

The cost to the assoclation of any trophies and awards presented

during the race season.



Account
number

408

410

412

414

416

Fxn langt ion

Starting equipment and services

The cost of all services and expenses directly connected with the
ocperation of race starting equipment when such equipment is not
the property of the association and the services are performed by

personnel other than the association's employees.

Photo patrol and photo finish expense

The cost of all services and expenses directly connected with the
operation of these services. The account should include rentals,
cost of supplies, and fees for services where such are performed

by other than the assoclation's employees.

Rental of special track equipment

The cost of renting such special equipment as electric timers,
Musak, sound amplifying equipment, etc., excluding any items

classified under accounts 408, 410 and 430.3.

Saliva tests

The cost of fees for salvia tests conducted by the veterinarians

of the State of New York Harness Racing Commission.

Horse eXpense

The cost of any services furnished or expenses incurred by the as-
soclation for the stabling and general care and preparation of the
entering horses, or of the association's own lead horses, such as
head numbers, bedding, boarding horses at other stables, saddle
cloths and other expenditures which are not to be reimbursed to

the association.



_33_

Account
number Explanation
418 Veterinarian fees
The cost of fees pald to veterinarians excluding those which are
properly chargeable to account 414.
420 Racing association dues
Payment of dues to racing assoclations.
422 State license fees
State of New York Harness Racing Commission license fees.
424 Grooms restaurant expense
The cost to the association for a restaurant operated by outside
parties to accommodate grooms and other employees of horsemen.
426 Traller site expense
The expenses of maintaining trailer sites which are provided for
the accommodation of the horsemen's employees.
428 Plant or track rental
The cost of renting or leasing land or buildings used by the
association.
430 Track maintenance and repairs:
4500 .1 Salaries and wages
Salaries, wages and bonuses of employees engaged 1in keeping
the track in proper operating condition.
430.2 Materials and supplies

The cost of items used for the maintenance of the track such

as gasoline, o0ll, hand tools, tires, etc.
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Account
numper Explanation

430.3 Outside services and rentals

The cost of services performed by outside contractors who main-
taln and service the track. The cost of renting machinery or

equipment used in maintaining the track,

446 iscellaneous racing expense

Any additional expenses relating to the racing operation not clas-
sified in zccounts 402 to 430, inclusive. Expenses which by their
nature and frequency of occurrence might be congidered significant

should be established as subaccounts under thisg account.

452 Balaries and wages

Salaries, wages and bonuses earned by the personnel of the pari-
mutuel department 1lncluding the manager, cashlers, sellers, super-
visors, calculators, money handlers, messengers, ticket checkers,

ate,

454 Employees travel expense

Amounts paid or payable to employees of the pari-mutuel department
which are reimbursements of travel expenses incurred by these em-
ployees and which are not considered part of the employees' salaries

or wages.

456 Equipment rental

The rental of the totalizator, telautograph and other machines and

equipment used in the pari-mutuel department.

458 Armored car and bank service

The expenses of transporting money to and from the bank, bank service
charges and all expenses relating to the safeguarding and preparation

of the pari-mutuel bankroll.

460 Stationery and printing



Account
number

490

500

502

504

508

508

- B0 -

Explanation

Miscellaneous pari-mutuel expense

Any additional expenses relating to the pari-mutuel operations
which are not classified in accoun?®s 450 to 460, inclusive.
Additional expenses which by their nature and frequency of occur-
rence are significant should be established as subaccounts under

this account.

Salaries and wages

Salaries, wages and bonuses earned by the personnel of the admis-
sions department including the manager, ticket sellers, gatemen,

etc.

Outside services

The cost of engaging the services of an outside organization to
assist in operating the admissions department, such as the

Pinkerton Service.

Stationery and printing

The cost of all tickets, passes, reports and other printed items

used by the admissions department.

Uniforms expense

The cost of providing, cleaning and repairing the uniforms of the

admissiocons department personnel.

Supplies

The cost of supplies used by the admissions department other than

those classified under accounts 504 and 506.



Acecount
number ExXplanation

510 Other admission expense

Any other expenses relating to the admissions department.

552 Salaries and wages

Salarles, wages and bonuses earned by the track guards, police,
watchmen, firemen and employees similarly engaged who maintain

order and have charge of the general safety and welfare.

554 Uniforms expense

The cost of providing and maintaining the uniforms and equilpment

of the employees of the security and protection department.

556 Supplies
The cost of supplies used in the operation of the security and

protection department,

558 Outsgide services

The cost of engaging the services of an outside organization to
furnish security and protection, such as the Pinkerton Service.
Any fees paid to local governments for traffic control service,

etc.are to be charged to this account.

602 Salaries and wages

Salaries, wages and bonuses earned by the employees of the ad-

vertising department.



Account
number

604

e04. 1

604.2

(a7]
&
e
i

606

608

652

652.01

BHE .02

o

Explanation

Agency fees and direct advertising expense:

The cost of advertising which is billed by advertising agencies
or others toc the association., The costs should be classified as

follows:

Newspeper and magazine advertlsing

Radie and television advertising

Outdoor advertiging

Other advertising

Stationery and supplies

The cost of stationery and supplies inecluding photographs, cuts,

etc., used by the advertising department,

Any additional expenses not classified above,

Maintenance and repairs:

Expenditures made to maintain assets and which do not materially
increasge the value of the items or extend their expected useful

1ife.

Salaries and wages

Salarles, wages and bonuses earned by employees such as

painters, carpenters, electricians, mechanics, gardeners, etc.

Materials and supplies

The cost of items consumed in maintenance and repair work such
as lumber, paint, hardware, hand tools, gasoline, oil, grease,

tires, shrubs, seed. =te.
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Account
number ExXxplanation
6o2 . Q3 Qutsilide services and rentals
The cost of services performed by outside contractors who db
such work as professional landscaping, automotive repairs, etc.
including the cost of renting machinery or equipment used in
maintenance and repair work.
654 Cleaning expense:
Expenditures made to keep the racing plant in an orderly and sanitary
condition, including preseason and postseason as well as daily
cleaning operations.
654 .01 Salarieg and wages
Salarles, wages and bonuses earned by employees such as janitors,
cleaning crews, etc.
654 .02 Materials and supplies
The cost of items consumed in the cleaning work such as brooms,
rakes, soaps, brushes, disinfectants, sprays, etec,
654 .03 Outeide services and rentals
The cost of services performed by outside contractors who do
such work as window washing, garbage disposal, etc., including
rental of machinery or equipment used in cleaning the racing
plant.
702 Parking:
T2, 1 Salaries and wages

Salaries and wages earned by employees who supervise and direct

the parking of patrons' automobiles and collect parking fees,
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Aczount
number Explanatdilion
1022 Uniforms and supplies
The cost of providing and maintaining uniforms of parking attendant:
and the cost of any other supplies used in the parking operation.
704 Programs :
704.1 Sa.arieg, wages and commissions
Salaries, wages and commissions earned by employees engaged in
the preparation, distribution and sale of the offiecial track pro-
grams .
704.2 Printing and miscellaneous program costs
Expenditures for the design and printing of official track pro-
gramg and related expenses.
802 Office salaries and wages
Salaries, wages and bonuses earned by all other employees, except
officers, not classifiled in other accounts.
804 Officers compensation
Salaries and bonuses pald to the officers of the association.
806 Directors fees
Fees paid to the directors of the association.
808 Travel eXxpense:
808.1 Officers

808.2 Office
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Account
numker Expla nd%ti R
808.:3 Others
Payments for transportation, hotel and other necessary traveling
expenses classifiled as to officers, office personnel and others
and which are properly supported by expense reports, and sub-
stantiated by hotel bills and other evidence of payment. This
account will not include expenses classified under account 454,
810 Trzvel sallowanceg:
Bld. L Officers
810.2 .foice
810.3 Others
Any allowances paid to officers, office personnel or others for
travel expenseg which are not supported by evidence of payment,
Thig account will not include eXxpenses classified under account
454
812 Entertainment expense
Expense of entertalning persons other than company officers and em-
ployees.
814 Publicity expense
Expenditures made for the purpose of promoting track publicity.
816 Professional services:
816.1 Legal
Fees paid to professional firms for legal advice, services and
expenses.,
818 .2 Accounting

Fees paid for professional accounting advice and services.



818

624

826

828.2

-

ExXplanation

Other precfessional sgervices

Feeg paid for professional services other than legal and accounting.

Real egtate and perscnal property taxes

Municipal, personal and property taxes and assessments on association

segets.

Ingurance expense

CosT of ingurance on property, coperations and activities of the as-

Depraciation - operating property

Allowznce for depreciation applicable to the current period. De-

preclaticn on nconopsrating property will be charged to Account 906.

fmoxtization

Amount of amortizetion applicable to the current pericd.

Interegt expense

Inter=st paid and accrued to date on bonds, mortgages and notes

i

Association's portion of F.I.C.A. taxes on salaries, wages,

commiggionsg and bonuses paid to employees.,

Federal unemployment tax

Federal unemployment tax on salaries, wages, commigsions and

bonug=zg paid to emplovees.



ACoount
numbe

828.3

828.4

)'\
R
i

834

838

838.1

Explanatdon

State unemployment tax

New Yeork State unemployment tax on salaries, wages, commissions

and beonuses palild to employees.

Cther payroll taxes

Payrcll taXx expense other than listed above.

Talephons and telegraph

Expenses of local and long distance telephone and telegraph service,

including rental of switchboards, etc.

Stationery and printing

=

Cocst of statlonery and printing supplies used in current operations.
Thig account will not include thcse items properly chargeable to

accounts 460, 504, and 606,

Cost of postage stamps and metered stamp impressions used on Qut—

going mail,

Unlon welfare expense

Amounts paid or acerued under terms of contracts with employees'

unions.

Medical expenge:

tn

alaries of doectors and nurses

Salaries pald to doctors and nurses employed at the racing plant.



Account
number

8358.2

838.3

840

842

844

848

Explanatilion

Fees

Fees pald to doctors and nurses for professional services rendered

in connection with the operation of the racing plant,

Other medical expense

Ambulance rentals, and the cost of supplies and medicines used in

the first aid or medical center.

Dueg, subscriptions and memberships

Dues and assessments of organizations in which the assocciation or
corporation is a member, including individual memberships authorized

by the asscclation. Cost of subscriptions to periodicals,

Pension and welfare expense

Payments made to a formal pension plan, group insurance plan and re-
lated or similar payments to former employees. Also contributions
for medical expenses and special allowances made to employees for

welfare purposes,

Contributions

Contributions made to recognized organizations.

Heat, light, power and water

Coal, fuel oil, gas, electricity and water consumed.

Franchise and income taxes - state and local

State, municipal and other franchise and income taxes, not including

federal i1income tax.
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Where other expenses are incurred on a2 continuing basls, separate
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Provioions for scatimated federsl ivcome tax.

902 Logg on dispesal of fixed asaets

Exceage of book value of FPixed - se¢ats sold, scerapped or otherwise

digpcsed of less accerued depr=clation over czsh or allowances re-

904 Bad debt eXpense

Provigion for bod debt sxpense,

9Ck Depreciation - nonoperating property

Amount of depreclation on nonoperating property applicable to the

current period.

908 Cthey =xp=nse - miscellaneous

Expenge of a nenoperating nature not otherwise classified. Where
migceaellaneous expenses are incurred on a continuing basis, separate

subrecounts should be egtablished under this account.



number Explanation

950 Dividends declared - common stock

The amount of dividends declared on the common stock of the

corporation.

952 Dividends declared - preferred stock

The amount of dividends declared on the preferred stock of the

corporation.
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SECTION 5

REPORT AND AFFIDAVIT FORMS

Exhibit I - Statement of assets and liabilities
IT - Statement of profit and loss and surplus

ITTI - Affidavit forms



EXHIBIT I

REPORT TO HARNESS RACING COMMISSION

STATEMENT OF ASSETS AND LIABILITIES - , 19 AND

(Current date) (Prior date)

Detail Total Detail Total

Current assets:-
Cash:

Cash in banks - general cash funds $ $

Cash in banks - payroll funds

Cash in banks - outstanding pari-
mutuel tickets

Cash in banks - purse distribution

Cash in banks - fees advanced by
hcrsemen

Pari-mutuel department bankroll

Admissions department change
funds

Working funds

United States obligations and other
marketable securities $ $
Less - Reserve for loss on
marketable securities ( ) ( )

Notes receivable $ $
Accounts receivable:
Accounts receivable - horsemen

Accounts receivable - other

Receivables from associated
companies

Advances

Loans to and receivables from
officers and employees

Reserve for loss on notes and
accounts receivable ( ) ( )

Total current assets $ $

Investments and special funds:
Investments in associated and sub-
sidiary companies $ $

Other investments (not marketable)



LIABILITIES

Current liabllities:-
Notes payable:
Notes payable to banks
Notes payable to others

Accounts payable:
Accounts payable
Accounts payable

York
Accounts payable - horsemen
Accounts payable associated
companies

trade
State of New

Outstanding pari-mutuel tickets
Accrued payrolls
Other liabilities:
Federal payroll taxes
State payroll taxes
Admission taxes
State franchise tax
Accrued other taxes
Accrued interest
Accrued insurance
Pension or welfare payments
Other

Accrued federal income tax
Dividends declared and unpaid

Total current liagbilities

Tong-term debt:
Notes payable - long-term
Mortgages payable - long-term
Bonds payable - long-term

Reserves:
Reserve for contingencies

Deferred credits:
Concesgions
Admission tickets
Early closing fees, entry fees, etc.

Capital stock and surplus:
Preferred stock
Cominon stock
Paid-in surplus
Earned surplus
Treasury stock

AND CAPITAL

EXHIBIT

{ Pricr
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FOR THE PERIODS FROM TO s 18 AND FROM

REPORT TO HARNESS RACING COMMISSION

STATEMENT OF PROFIT AND LOSS AND SURPLUS

EXHIBIT 1II

TO

REVENUE

(Current period)

Pari-mutuel commissions:
Gross commissions
Less - Amount to state
Net commissions
Pari-mutuel breakage:
Gross breakage
Less - Amount to state

Less - Minus pools
Net breakage
Total commlssions and breakage
Admissions revenue
Restaurant revenue - concession
Parking revenue:
Concession
Association
Program revenue:
Concession
Association
Manure sales
Other concession revenue
Stall rentals
Other operating revenue

Total operating revenue

Detail

Total

s AR

(Prior period)

Detail

Total




-2 - EXHIBIT II (Cont'd)

EXPENG SES

(Current period) (Prior period)

Detail Total Detail Total

Racing department expense:-
Fees, salaries and wages of racing
officials and employees:
Race officials $ $
Race direction
Race secretary and other employees
Purses (less entry fees of $
Trophies and awards
Starting equipment and services
Photo patrol and photo finish
expense
Rental of special track equipment
Saliva tests
Horse expense
Veterinarian fees
Racing association dues
State license fees
Grooms restaurant expense
Trailer site expense
Plant or track rental
Track maintenance and repairs:
Salaries and wages
Materials and supplies
Outside services and rentals
Miscellaneous racing expense

Pari-mutuel department expense:
Salaries and wages $ $
Employees travel expense
Equipment rental
Armored car and bank service
Stationery and printing
Miscellaneous pari-mutuel expense

Admissions department expense:
Salaries and wages $ $
Outside services
Stationery and printing
Uniforms expense
Supplies
Other admission expense

Security and protecticn expense:
Salaries and wages $ $
Uniforms expense
Supplies
Outslde services




Adverilising expense:-
Saiaries and wages
Agency fees and direct advertising
expensge :
Newspaper and magazine adver-
tising
Radio and teleVLSLOﬂ advertising
Outdoor advertising
Other advertising
Stationery and supplies
Other advertising expense

Maintenance, repalrs and cleaning
expense:-
Maintenance and repalrs:
Salaries and wages
Materlals and supplies
Outslde services and rentals
Cleaning eXxpense:
Salarles and wages
Materials and supplies
Outside services and rentals

Patron service expense (non-
concession) :-
Parking:
Salaries and wages
Uniforms and supplies
Programs:
Salaries, wages and commissions
Printing and miscellaneous pro-
gram costs

and adminlistrative expense:-
salaries and wages
rs compensation
org fees
phnse:

€T
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Entertainment expense
Publicity expense

{Current period)

EXHIBLT

Detail

Total

i i gy
LongG 3




-4 - EXHIBIT II (Cont'd)

(Current period) (Prior period)

Detall Total Detail Total

Professional services:
Legal
Accounting
Other professional services
Real estate and personal property
taxes
Insurance expense
Amortization
Interest expense
Payroll taxes:
F.1.C,8, .
Federal unemployment tax
State unemployment tax
Other payroll taxes
Telephone and telegraph
Stationery and printing
Postage
Union welfare expense
Medical expense:
Salaries of doctors and nurses
Fees
Other medical expense
Dues, subscriptions and member-
ships
Penslon and welfare expense
Contributions
Heat, light, power and water
Franchise and income taxes - state
and local
Miscellaneous general and admin-
istrative expense

Total operating expenses
before deprecilation $ $

Profit from operations before
deducting depreciation $ $

Depreciation - operating property
Profit from operations $ $

Other income:
Rental income (other than stalls) $ $
Interest income
Dividends received
Profit on sale of fixed assets
Miscellaneous —_—— e



-5 - EXHIBIT II {(Cont'd)

(Current period) (Prior period)

Detail Total Detail Total

Other expense:
Loss on disposal of fixed assets $ $

Bad debt expense
Depreciation - nonoperating property
Other expense - miscellaneous

Net profit before federal
income tax $ $

Provisgion for federal income tax

Net profit $ $

Earned surplus at beginning of period

Dividends declared:
Dividends declared - preferred stock $ $
Dividends declared - common stock

Earned surplus at end of period $ $

STATEMENT OF CAPITAL SURPLUS

Balance at beginning of period $ $
Additions (explain fully) $ $

$ $
Deductions (explain fully) $ $

Balance at end of period '$ i________



EAHIBIT III

AFFIDAVIT

We, the undersigned, (1) president (or vice president,
or other principal officer) or owner or partner and (2) treasurer
(or assistant treasurer, or chief accounting officer) or partner
of the corporation, association, partnership or proprietorship for
which this report is made, each for himself declares under the
penalties of perjury that this report (including any accompanying
schedules and statements) has been examined by him and is, to the
best of his knowledge and belief, a true, correct, and complete re-
port, made in good faith, for the period or fiscal year stated,
pursuant to the rules and regulations issued by the State of New

York Harness Racing Commission.

(1)

(President or owner or partner) (State title)

(2)
(Date) (Treasurer or partner) (State title)




- B EXHIBIT TIII (Cont'd)

AFFIDAVIT

I/We declare under the penalties of perjury that I/we
prepared this report for the association, corporation, partnership
or person named herein and that the report (including any accompany-
ing schedules and statements) is a true, correct, and complete state-
ment of all information respecting the financial operations of the
associlation, corporation, partnership or person for whom this report

has been prepared of which I/we have any knowledge.

(Signature of person
preparing the report)

(Date) (Signature of person
preparing the report)

(Name of Ffirm, if any)
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SECTION 6

ILLUSTRATIONS OF FORMS FOR BOOKS OF ORIGINAL ENTRY

Exhibit IV - Cash receipts

V - Cash disbursements (if an accounts payable
register is not maintained)
VI - Accounts payable register
VII - Cash disbursements (if an accounts payable

register is used)

The records illustrated in Exhibits IV to VII inclusive are not to
be regarded as the only books of original entry which the licensee is required
to keep. It must be understood that admissions records, early closing fees
records, entrance fees records and other additional subsidiary records are
necesgsary and must be maintained so as to properly support the principal
books of account.
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EW VORK STATE BUD GETARY DROCESS

APPROP-
RIATIONS
FISCAL YEAR BESINS APRIL )
PASSAGE OF SPECTAL BILLS g
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-
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PASSAGE BY BOTH HOUSES
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~DEPARTMENT SUBMITS BUDGET REQUEST— = — =
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SECTION 1
RULES AND REGULATIONS

1. All associations and corporations licensed under the Pari-mutuel
Laws of 1940, as amended, to conduct harness race meetings at which pari-mutuel
betting is permitted (hereinafter called the licensees), must adopt the uni-
form system of accounts get forth and explained in this manual. The effective
date for the adopticn of the uniform system of accounts by the licensee will
be either (1) the calendar year beginning January 1, 1955 or (2) the fiscal
year subseguent to the 1954 racing meet of the licensee if the licensee 1s on

a flscal year accounting basis. All princ

ipal financial records {general
ledgers) must be maintained in accordance with the chart of accounts and the
explanation for their use as contained in this manual. Subsidiary records
(books of original entry, etc.) should be arranged in a form which will clearly

support the principal records. Several suggested forms are included as ex-

hibitg in Section 6 of this manual.

2. The licensee must maintaln separate ledgers and ktooks of original

entry for each fiscal yzar in order that all records will be conveniently

available for examination by representatives of the Harness Racing Ccmmisslon
after the close of the licengsee's flscal year.

N

5. Each licenses must submit to the Harness Racling Commission, 745
Fifth Avenue, New York 22, N. Y., financial reports in the fg?m presoribgdmin
Section 5 of this manual. These reports must be made following-fhé'close of
each individual licensed meet and at the close of the licensee's flscal year.
Interim reports are to lnclude all operations for the current flscal year up
to and includlng the last day of ths meet. These interim reports are to be
filed with the Commission within 60 days after the close of the meet. A 1li-

censee having more than one licensed meet during the year willl prepare a



separate report after the closing of each meet. Arnnual reports are to include
all operatlons for the licensee's fiscal year and are to be filed with the
Commission within 75 days aflter the end of the fiscal year. All reports will
be verified under oath by (1) at least two of the licensee's principal officers,
if the licensee be an associlation or corporation having officers, and by one or
more owners or proprietors thereof if not an association or corporation having
officers and (2) bﬁwggrsons prepar;ng_the reports. Prescribed forms of

affidavits to be used [for this purpose are included as Exhibit III in Section 5

of this manual.

4, The exhibits in Section 6 are offered as illustrations of forms
which the Commission considers to be adequate for use as books of original
entry. The licensee may adopt any of these in theilr present form or may expand
them by providing additional headings. Where column headings in books of
original entry are used for the distribution of entries pertaining to more
than one account such as, "Sundry debits," "Sundry credits," "Miscellaneous,"
etc., the total amounts for each account, to which a distribution was made
during the accounting period involved, should be summarized at the bottom of
the last page of the book of original entry used for the accounting period.

The summary should indicate the number of the account and the total amount dis-

tributed to the account.

by the licensee in a manner that wlll clearly indicate all reconciling items
between the balance per the bank statement and the balance per the licensee's
books at the date of reconciliation. Outstanding checks must be listed in

numerical sequence ghowing for each check the date, check number and amount.



6. A dally record of all patrons' checks which are cashed from the

pari-mutuel department's bankroll must be kept by the licensee. The [ollowing

information must be gilven for each checl:

date of check
bank check drawn on
name of payee
name of maker
address of maker
amount of check
name of person cashing check
name of person approving check for cashing
disposition of check by licensee:
(1) Redeemed by patron, or
§2; Deposited in bank (name of bank and account)
3) Date deposited in bank



SECTION 2
INTRCDUCTION TO CHART OF ACCOUNTS

Considerable attention has been given to the selection and arrangement
of the accounts in which transactions of the associations and corporations li-
censed under the Pari-mutuel Revenue Law of 1940, as amended to date, are to
be recorded. In so far as possible the accounts have been arranged and grouped
in the order in which they will appear in the financial statements. The ac-
count numbers and titles assigned to the accounts not only provide for easy
coding of transactions but also serve as a gulde to the type of ftransactions

recorded in the accounts.

The basic chart of accounts is simple and, while complete in itself,

may be expanded to fulfill the requirements of any licensee who desires a more

detailed breakdown of certalin accounts.

A three digit account number has been used. it provides amply for
the addition of new accounts when needed and authorized by the Harness Racing
Commission, The major grouping of the accounts within the three diglt code and

corresponding account number series are as follows:

Assets and valuation reserves * 100-199
Liabilitlies and capital 200-299
Revenue 300-399
Expenses 400-999
Racing department 400-449
Pari-mutuel department 450-499
Admisslons department 500-549
Security and protection 550-599
Advertising 600-649
Maintenance, repairs and
cleaning 650-699
Patiron service 700-749
General and administrative 800-899
ther expense 900-949

Dividende declared 950-952



ccount 1is indicated by a decimal and successive digits to
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account number for the degree of refinement desired. For
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bdivision of Account 18C, Prepaid Expense, to provide for prepaid
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taxes 1is designated as Account 180.3. Even numbers have been given to asset

and operating accounts which normally have debit balances, and odd numbers have

been given to 1liability, reserve, capital and income accounts,



SECTION 3

CHART OF ACCOUNTS
ASSETS AND VALUATION RESERVES (100-199)

Current assets (100-139):
100 Cash
100.1 Cash in banks - general cash funds
100.2 Casih in banks - payroll funds
100.3 Cash in banks - outstanding pari-mutuel tickets
100.4 Cash 1n banks - purse distribution
100.5 Cash in banks - fees advanced by horesmen
100.7 Pari-mutuel department bankroll
100.8 Admissions department change funds
100.9 Working funds
108 United States obligations and other marketable securities
109 Reserve for loss on marketable securities
110 Notes recelvable
114 Accounts receivable
114.1 Accounts receivable - hor:emen
114.2 Accounts recelvable - other
116 Recelvables from assoclated companies
120 Loans to and receivables from officers and employees
125 Reserve for loss on notes and accounts receivable

130 Advances

Investments and special funds (140-149):
140 Investments in assoclated and subsldiary companies

144 Other investments (not marketable)



~1

Plant and equipment (150-179):
150 Land and land improvements
150.1 ILand
150.2 Iand improvements
154 Buildings and structures
154.1 Builldings
154.2 Structures

155 Resgerve for depreciation buildings and structures

158 Machinery and equipment
159 Reuverve for depreciation - machinery and equipment
160 Furniture and fixtures

161 Reserve for depreciation furniture and fixtures

|

162 Livestock

1635 Reserve for depreciation livestock

g

178 Construction in progress

Deferred charges (180-189):

180 Prepald expenses
180.1 Prepaid insurance
180.2 Prepaid advertising
180.3 Prepaid taxes
180.4 Operating supplies
180.5 Prepaid rent
180.6 Other prepald expenses

182 Improvements to leased property

183 Reserve for amortization - improvements to leased property

184 Other deferred charges
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Other assets (190-199):
190 Nonoperating property
191 Reserve for depreciation - nonoperating property

182 Deposits
LIABILITIES AND CAPITAL (200-299)

Current liabilities (200-229):
201 Notes payable
201.1 Notes payable to banks
201.2 Notes payable to others
203 Accounts payable

trade

203,1 Accounts payable

203.2 Accounts payable State of New York

1

horsemen

203,.3 Accounts payable

203.4 Accounts payable assoclated companies

205 Outstanding pari-mutuel tickets
207 Accrued payrolls
209 Other 1liabilities
209.1 PFederal payrcll taxes
209.2 State payroll taXes
209.3 Admission taxes
209.4 State franchise tax
209.5 Accrued other taxes
209.6 Accrued intereét
209.7 Accrued insurance
209.8 Pension or welfare payments
209.2 Uther
211 Accrued federal income tax

215 Dividends declared and unpaid



Long-term debt (230-239):
231 Notes payable - long-term
233 Mortgages payable - long-term

235 Bonds payable -~ long-term

Reserves (240-249):

241 Reserve for contingenciles

Deferred credits (250-259):
251 Concessions
253 Admission tickets
285 Early closing fees, sntry fees, ete.

257 Pari-mutuel overs and shorts

Capital stock and surplus {(280-289):
281 Preferred stock
283 Common stock
285 FPaid-in surplus
287 Earned surplus

288 Treasury stock

REVENUE (300-399)
301 Pari-mutuel commissions and breakage
301.,1 Commissions
301.2 Breakage
302 Minus pools
303 Admissions revenue
305 Restaurant revenue - concession
307 Parking revenue
307.1 Concession

307.2 Association
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309 Program revenue
309.1 Concession
309.2 Association
314 .Manure sales
313 Other concession revenue
315 Entry fees
317 Stall rentals
331 Other operating revenue
351 Other income
351.1 Rental income (other than stalls)
351 .2 1Interest income
351.3 Dividends receilved
351.4 Profit on salesof filxed assets

351.5 Miscellaneous
EXFPENSES MOO-BQQ)

Racing department expense (400-449):

402 Feeg, salaries and wages of racing officials and employees
402.]1 Race officials
402.2 Race direction
402.3 Race secretary and other employees

404 Purses

406 Trophies and awards

408 Starting equipment and services

410 Photo patrol and photo finish expense

412 Rental of'special track equipment

414 Saliva tests



416
418
420
422
424
426
428

430
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Horge expeiise
Veterinarian fees

Racing association dues
State license fees

Grooms restaurant expense
Trailer site expense
Plant or track rental

Track maintenance and repairs

430.1 Salaries and wages

430.2 Materials and supplies

430.3 Outside services and rentals

446

Miscellaneous racing expense

Pari-mutuel department expense (450-499):

452
454
456
458
460

490

Salaries and wages

Employees travel expense
Equipment rental

Armored car and bank service
Stationery and printing

Miscellaneous pari-mutuel expense

Admissions department expense (500-549):

500
502
504
506
508
510

Salaries and wages
Outside services
Stationery and printing
Uniforms expense
Supplies

Other admission expense



Security and protection expense (550-599):
552 Salaries and wages
554 Uniforms expense
556 Suppliesg

558 QOutside services

Advertising expense (600-649):

602 Salaries and wages

604 Agency feés and direct advertising expense
604.1 Newspaper e&nd magazine advertising
604.2 Radio and television advertising
604.3 Outdoor advertising
604.4 Other advertising

606 Stationery and supplies

608 Other advertising .expense

Maintenance, repairs and cleaning expense (650-699):
652 Maintenance and repairs
BHE.. 01 Salarigs and wages
652.02 Materials and supplies

652.03 Outside services and rentals

654 Cleaning expense
654.01 Salaries and wages
654.02 Materials and supplies

654.03 OQutside gervices and rentals



Patron service expense (nonconcession) (700-749):
702 Parking
702.1 Salaries and wages
702.2 Uniforms and supplies
704 Programs
704.1 Salaries, wages and commissicns

704.2 Printing and miscellaneous program costs

General and administrative expense (800-899) :
802 Office salaries and wages
804 Officers compensation
806 Directors fees
808 Travel expense
808.1 Officers
808.2 Office
808.3 Others
810 Travel allowances
810.1 Officers
810.2 Office
810.3 Others
812 Entertainment expense
814 Publicity expense
816 Professional services
8l6.1 ILegal
816.2 Accounting
816.3 Other professional gervices
818 -Real estate and personal property taxes
820 Insurance expense

822 Depreciation ~ operating property



824 Amortization
826 Interest expense
828 Payroll taxes
828.1 F.I.C.A.
828.2 Federal unemployment tax
828.3 State ungmployment tax
828.4 Other payroll taxes
830 Telephone and telegraph
832 Stationery and printing
834 Postage
836 Union welfare expense
838 Medical expense
838.1 BSalaries of doctors and nurses
838.2 Fees
838.3 Other medical expense
840 Dues, subscriptions and memberships
842 Pension and welfare expense
844 Contributions
846 Heat, light, power and water
848 Franchise and income taxes - state and local
890 Miscellaneous general and adminlistrative expense

8392 Provision for federal income tax

Other expense (900-949):
902 Loss on disposal of fixed assets
904 Bad debt eXpense
906 Depreciation - nonoperating property

908 Other expense - migcellaneous
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Dividends declared (950-952):
950 Dividends declared - common stock

952 Dividends declared - preferred stock



Account
number

100

100. 1

100,2

100.3

100.4

- 16 -~

SECTION 4

ACCOUNT DEFINITIONS

ASSETS AND VALUATION RESERVES (100-199)

Explanation

Cagh:

Cash in banks - general cash funds

Cash on deposit with banks which is available for general check-

ing purposes.

Cash in banks - payroll funds

Bank accounts established for the payment of salaries and wages

by check.

Cash in banks - outstanding pari-mutuel tickets

Cash on deposit in a speclal account on which checks are to be
drawn only for the purpose of redeeming pari-mutuel tickets not
pregsented for redemption during the regular course of the meet.
At the close of the meet, sufficient cash should be deposited

in this account to redeem the total amount of outstanding tickets
at that time. The balance of unpaid money as of April 1 of the
succeeding year will be remitted to New York State in accordance

with Section 53 of Chapter 254 of the Laws of 1940, as amended.

Cash in banks - purse distribution

Cash on deposit in a special account, representing purses awarded
and'won, on which checks are to be drawn only for the purpose cof
remitting such amounts to the respective winners of the purse

money .
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100.5 Cash in banks - fees advanced by horsszmen !

Cash on deposit in a special account representing money received
in advance of a particular event in the form of early closing fees,

starting fees, etc. Such cash 1s kept separate and apart from the

¥ .5 H(5
oo w;r{€>@f ) éﬁ%rgl funds of the asscciation until earned, at which time the
U Uy
{ &)1 N i
£

B appropriate amounts will be transferred to the general funds
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100.7 Pari-mutuel department bankrolfw/ CHSH - CARLY € Losl G 100.5

Working funds advanced to the pari-mutuel department at the begin-
ning of the meet to be redeposited 1n general funds at the end of
the meet. Excess cash funds in the custody of the pari-mutuel
department which represent unredeemed winning pari-mutuel tickets
will be included in this account until the end of the meet at

which time they will be transferred to account 100.3.

100.8 Admissions department change funds

Working funds advanced to the admissions department at the begin-
ning of the meet to be redeposited in general funds at the end of

the meet.

100.9 Working funds

Petty cash funds in the custody of officers and employees as

authorized.

108 United States obligations and other marketable securities

Cost or amortized value of readily marketable securities not
including investments classified under accounts 140-149. See

account 109 for valuation reserve.

109 Reserve for loss on marketable securlties

Amount reaguired to reduce carrving value of marketable securities



Account
Jsumber Explanatilion
110 Notes receivable
Notes receivable maturing within one year,.
114 Accounts receivable:
114.1 Accounts recelvable - horsemen
Accounts receivable arising from regular transactions with horse-
men such as early closing fees receivable, etc.
114.2 Accounts receivable - other
Accounts receivable arising from regular transactions with others
such as concessionalres, etc.
116 Receivables from assoclated companies
Debit balances in open account with assoclated companies subject to
current settlement; and notes upon which assocliated companies are
liable, which mature and are expected to be paid in full not later
than one year from date of issuance; and interest accrued thereon.
120 Loans to and recelvables from officers and employees
A1l amounts due from officers and employees other than working
fund advances.
125 Reserve for loss on notes and accounts receivable
Amounts provided for possible loss from uncollectible notes and
accounts receivable.
130 Advances

Amounts temporarily advanced to a separate division or department
of the licensee for purposes of conducting special meets at other
locations. (Since this account will be used infrequently, it is

felt that it can be used for either debit or credit balances.)



Account
number

140

144

150
2905 %
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Explanatilion

Investments in assocliated and subsidiary companies

Stocks and bonds of associated companies and long-term advances to
them, valued at the lower of (a) cost or (b) market or realizable
value. Stocks and bonds of subsidiary companies and long-term ad-
vances to-them, valued at cost or net worth of the subsidiary or
at the lower of cost or net worth. Subaccounts should be used for

various classifications of securities.

Other invesiments (not marketable)

Securities and long-term notes, not including investments in as-
soclated and subsidiary companies, for which no ready market ex-

ists, valued at the lower of cost or estimated realizable value.

Land and land improvements:

Land

Acquisition cost of land including assessments assumed at the
date of title transfer. Payments of professional fees and other
expenses incidental to the purchase of land and other appropriate

costs such as rights of way and easements.

Land improvements

Cost of initial clearing and grading and the cost of improvementé
made subsequent to the purchase of the land, for example, sewers,
public roads, etc. (landscaping and similar expenditures which
tend to improve the appearance rather than the intrinsic value

of the land should be charged to expense.)
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Account
number Explanatilion
154 Buildings and structures:
154.1 Bulldings
Cost of permanent grandstands, pari-mutuel and office bulldings,
paddocks, restaurant and clubhouse buildings, barns, etc. in-
cluding éngineering and architectural fees; initial installation
costs of such permanent appurtenances which are an integral and
neceséary part of buildings including any made subsequent to the
erection of the bulldings; expenditures for extenslion of existing
buildings.
154.2 Structures
Cost of structures located outside of buildings such as entrance
gates, fences, ramps, trailler sites, etc.
155 Reserve for depreciation - builldings and structures
Reserve for exhaustilion, wear and tear, and obsolescence of assets
currently included in account 154.
158 Machinery and equipment
Cost of automobiles, tractors, trucks and other machinery and
equipment including tools which have comparatively long, useful
lives and unit costs in excess of $50.
158 Reserve for depreciation - machinery and equipment
Reserve for exhaustion, wear and tear, and obsolescence of assets
currently included in account 158.
160 Furniture and filxtures

Cost of office and other furniture and fixtures (including restaurant)
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Azcount

number Explanation

161 Reserve for depreciation - furniture and fixtures
Reserve for exhaustion, wear and tear, and obsolescence of
assets included in account 160,

162 Livestock
Cost of lead horses or other livestock used by the assoclatlon
in the operatlors of the track.

163 Reserve for depreciation - livestock
Reserve for exhaustion, wear and tear, and obsolescence of assets
currently included in account 162.

178 Construction in progress
Cost of new buildings, equipment, machinery and plant items under
construction. When completed and ready for occupancy or operation,
the expenditures should be transferred to the appropriate plant and
equipment accounts,

180 Prepaid expenses:

180.1 Prepaid insurance

180.2 Prepald advertising

180.3 Prepald taxes

180.4 Operating supplies

180.5 Prepald rent

180.6 Other prepald expenses

Disbursements of an expense nature as classified above which ap-
ply in whole or in part to a period subsequent to that in which
they were made. The balances in such subaccounts should be

liquidated by subsequent charges to expense.
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Azcount

number ExXplanatilon

182 Improvements to leased property
Cost of buildings, equipment and other improvements of a substantial
character permanently constructed or installed upon leased property.
The amounts charged to this account should be amortized over the
lesser of the useful 1life of the asset or the remaining tenure of
the lease.

183 Reserve for amortization - improvements to leased property
Reserve for amortilization of improvements to leased property currently
included in account 182,

184 Other deferred charges
Deferred charges of a nature not otherwise classified.

190 Nonoperating property
Land, buildings, equipment and livestock not used in the normal
course of the track's operations.

Ll Reserve for depreciation - nonoperating eguipment
Reserve for exhaustion, wear and tear, and obsolescence of assets
included in the balance of account 190,

192 Deposits

Cash deposits made with vendors, utilities, service organizat.ons,

etc. which may be refunded to the association.



Account
number

201

2011

203

203 4

205.2

20543

o PR

LIABILITIES AND CAPITAL (200-299;

Explanatdion

Notes payable:

Notes payable to banks

The amounts of outstanding notes payable to banks due within

one year.

Notes payable to others

The amounts of outstanding notes paysblie to othsrse duse within

one year.

Accounts payable:

Accounts payable - trade

Unpaid obligations for materials, supplies and services purchased

on open account and arising during the normal course of business.

Accounts payable - State of New York

Pari-mutuel commissions, breakage and saliva test fees and any
other payments excluding taxes due and payable to the State of
New York. This account 1s to be debited as deposits are made in

state designated depository banks or as direct payments are made.

Accounts payable - horsemen

ngges won by horses 1in completed races to be collected by horse-

men upon demand. A subsidiary record by individual horsemen is

to be maintained.



cecount
number

203.4

205

207

209
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Exp legnsg $ 105w

Accounts payable - associlated companies

Credit balances 1in open account with associated companies sub-
ject to current settlement, and balances representing notes
owing by the association to affiliéted companies which mature
and are expected to be paid in full not more than one year from

date of issuance, and interest accrued thereon.

Outstanding pari-mutuel tickets

Balance due on account of pari-mutuel tickets not prsssnted for
payment. This balance is due to holders of tickets until April
1 of the succeeding year, when it becomes payable to the State of

New York,

Accrued payrolls

Liability for salaries and wages earned prior to the end of each

period, but not paid until a subsequent period.

Other liabilities:

Estimated amounts of liabilities on account of taxes (including
liabilities for such payroll deductlons as federal income tax
withheld, F.I.C.A. and state income tax withheld, group life in-
surance, hospitalization, etc.) interest, insurance, etc. ap-
plicable to past periods but which do not become payable until
some future date. Subaccounts with further breakdowns may be es-

tablished as follows:



Account
number

209.

209,

209.

208.
209.
209,
209.
208,

208.

211

215

L
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Explanatidon

Federal payroll taxes:

209,11 P.XI.0.8, tax
209.12 Income tax withheld

209.13 Unemployment tax

State payroll taxes:

209.21 Unemployment tax

209.22 Income tax withheld

Admissions taxes:

209.31 Federal
209.32 State

209,55 Logal

State franchise tax

Accrued other taxes

Accrued interest

Accrued insurance

Pension or welfare payments

Other

Accrued federal income tax

Estimated amount of federal income tax payable.

Dividends declared and unpaid

Amounts set up on the date of the declaration of dividends to

provide for their payment when due.
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1945-46
1946~47
1947-48
194849
1949-50
1950-51
1951-52
1952-53
1953=54
1954~55
1955-56
1956~57
1957-58
1958~59
1959~60
1960-61
1961-62

State of New York
WORKMEN’S COMPENSATION BOARD

First Instance A-propriations

W. C.

First Instance.
Aopropriation Approoriation

% 3,000,000

3,000,000
3,850,000
4,600,000
4,750,000
4,4650,000
5,550,000
5,953,000
6,160,000
6,499,300
6,710,000
7,908,000

8,520,040

10,315,850
10,468,000
10,404,991
10,478,247

D. B.

&

1,000,000
2,000,000
1,150,000
1,180,000
1,145,000
1,149,400
1,200,000

—etobal
$ 3,000,000

3,000,000
3,850,000
4,600,000
5,750,000
6,650,000
6,700,000
7,133,000
7,305,000
7,648,700
- 7,910,000
7,308,000
8,520,040
10,315,850
10,468,000
10,404,991
10,478,247



Woxionen's Compensation Sec. 151

Pericd
Ended

1945-46
194647
1947-4§
1948-49
1949-50
1950-51
1951~52
1952-53
1953-54
1954=55
1955-56
1956~57
1957-58
1958-59
1959-60

A

Amount

~Jssegsed
$ 2,840,025.91

3,731,482.71
3,899,731.97
4,918,545.16
5,166,342.46
5,322,747.95
5,927,387.10
6,441,471 .63
6,704,901.22
7,008,600,87
6,933,127.57
75715,912.40
8,305,519.31
9,420,005.31
9,543,805.10

State of Hew York
WORKMEN'S COMPENSATION BOARD

tiv

Total

Compensation

—taymonts

%
o

53,624,823.94
59,814,385.50
60,646,974.79
67,365,019.14
74,809,048.09
80,262,602.29
89,593,181.31
91,165,928.32
93,401,581.55
95,756,284.47
95,802,547.46
97,861,991.50
98,732,225.89

105,291,554.99
108,387,195.98

w

052975948
06238436921
.06430216814
07301334168
06906039565
.0663165887
066158909
070656563
0717857354
073192072
0723689271
07884483324
.0841216658
08946591501
.08805288319

The rate of assessment is obtained by dividing the amount assessed by

the total comnensation payments.

This rate is spplied to the compensa-

tion payments reportad by each carrier and self-insurer to determine
their nroportionate share of the amount asseased.



Self{-Insurance Seg, 30-5

~reriod
LA1/45=3021/46

WVJ46-3131/47

41 /47-3/31/48
&/ ;/4&3/31/49
L1/43-3/31/ %
4/1/50-3/31/51
W/1/51-3/31/52
4/1/52-3/31/53
4WN/53~3/31/54
41/ 54=3/31/55
4J1/55-3/31/56
4/1/56-3/31/57
4/1/57-3/31/58
4/1/58-3/31/59
4/1/59~3/31/60

Armount

Assessed
§ 31,494.20

33,153.7
37,153.04
52,752, 77
59,266.41
51,344.68
61,960.47
75,681,91
77,068,423
83,610,19
82,455.83
84,867.01
81,149.45
80,126,99
102,578.18

Total
Securities

on Deposit -

$ 40,254,800.00
41,157,050.00
45,656,150.00
49,096,650 .00
50,535,650.00
50,431,0%50,00
51,866,050.00
56,136,810,68
59,304,912.53
63,810,046.79
63,705,704.89
64, 404,,250,,00
65,140,500.00
65,247,000,00
66,012, 500,00

Rate of Assessment

00078237626
00080554122
0008137576209
001074467809
001172764375
.001018116418
001194798
00134816505
0012995296
.0013102982
0012943242
001317723753
,001245760318
001228056309
.00155392054

Tke rate of assessment is obtained by dividing the smount assessed
by the total securities on deposit.,
applied to the securities on deposit for eech individual self-insurer

to determine his proportionate share of the amount assessed,

This rate of assessment is



—Period

3/1/57-3/31/58

L/1/58-3/31/59
4/1/59-3/31/60

]

Amount °
Assessed

$100,352.10
35,923.57

28,.765.17

Indeamity
Benefits

T
$ 67,287.79
155, 180,79
244,,097.98

Rate of Asgessment
1.491416199
- 231494955
« 1178427203

The rate of assessment is obtained by dividing the amount assessed

by the totel indemnity bemefits paid, This rate is applied to the
indemnity benefits paid to Volunteer Firemenm reported Ly each carrier
and self-insured political sub-division to determine their proportionate
share the amouni assessed.



Disability Benefita Sec. 228

Perdod

L/13/49-3/31/51

4/1/51-3/31/52
4/1/52-3/31/53
4/1/53-3/31/54
4/1/54=3/31/55
4/1/55~3/31/56
4/1/56-3/31/57
4/1/57-3/31/58
4/1/58-3/31/59
4/1/59-3/31/60

Amount

~Asgessed

31,953,103.33
1,169,223.11
1,339,449.11
1,356,723.50
1,452,074.68
1,402,685.17
1,538,910.23
1,672,672.55
1,833,572.90
1,791,930.7,

Total

_Covered Pavrolls = Rate of Asgessment

$ 4,334,430,727.25
11,199,019,531.96
11,824,053,602.79
12,395,695,605.86
12,342,934,501.82
12,628,331,341.36
13,065,547,828.67
13,532,181,670.61
13,143,661,441.00
13,463,190,824.66

.00045060204
.00010440406
.00011328172
.0001094511791
000117644202
000111074467
000117783827
0001236070125
000139502445
.000133097032

The rate of assessment is obtained by dividing the amount assessed
This rate is applied to the covered

by the total covered -~ayrolls.

payrolls reported by each Disability Benefits carrier and self-

insurer to determine their proportionste share of the amcunt assessed.



Givi) Defense

__Period Administrative Fxpenses
&/1/51-3/31/52 $ 3,675.83
4/1/52-3/31/53 3,776.70
W/1/53-3/3V/54 3,516,10
Lf1/54-3/31/55 1,608.10
4/1/55~3/31/% 1,634.25
4/1/56-3/31/57 2,733.76
4/1/57-3/31/58 1,684,98
4/1/58-3/31/59 674.35
L/1/59-3/31/60 91,17

Carriers and self-insurers are not charged for the Board's
'posts of administering the Workmen's Compensation Aet for
Civil Defense Volunteers. These costs are revovered by
the Board from ihe appropriation to the State Civil Defense
Commission



Special Funds

gial D i 15-8(
Amouni Compensation
Period ——Assessed Payments Rate of Assessment
3/31/45 $  467,881.49 § 46,788,148.86 .01
3/2/46 93,832.42 53,624,823.92 00174979483
yn/a 104,465, 32 59,814, 385,50 00174649157
3/31/48 © 131,000,74 60,646,974.79 002160053993
3/31/49 209,056.53 67, 365,019.14 003103339577
3/31/50 208, 324,21 74,809, 048,09 002784746167
3/31/51 267,693, 50 80,262,692.29 003335217
3/n/s52 540,489,538 89,593,181, 31 0060327089
3/31/53 831,518.39 91,165,928, 32 00912093372
3/31/5¢ 1,087,415.53 93,401, 581,55 0116423674
3/31/55 1,376,897.98 95,756, 284,047 0143791918
3/31/56 1,711,781.09 95,911,615.73 0178474847
3/31/57% 978, 501.42 97,850, 141,94 .01
*Special 1%

1,781,561,28 97,850, 141.94 0182070383
12/31/57 1,706,209.55 98,292,762, 50 0173584454
12/31/58 4,702,251.07 98,735,602, 51 04762467595
12/31/59 2,952,725.48 105,281,159.99 02804609564
12/31/60 2,597,212, 71 108, 369,84,3.96 202396619406

Through the fiscal year ended March 31, 1957, assessments to replenish this

Pund were computed on a fiscal year basis. The total disburcements from the Mand
during the fiscal year ending !arch 37 wvas the amount assessed,

Because the annual disbursements from the Fund were depleting its
assets, Chapter 940 of the laws of 1957 amended Sec.15-8(h) %o provide for a spesial
assessment of 1% of the total compensation paid by carriers and self-insurers during
the fiscal year ending March 31, 1957,

Chapter 742 of the Laws of 1958 amended Sec.15-8(h) to provide 2 new method of
anount to be assessed. The old formula of the total disbursements
as the amount to be assessed vas deleted and & new formula providing the amount %o
be assessed shall be a sum equal to 175% of the total disbursements made from the

Fund during the preceding cglendar year less the net assets in the Fund a% the end
of the sald calendar year.

E
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Fund for Reopgned Cases Sec, 25-A

Period

4/1/44-3/31/45 (Special)
4/1/45-3/31/46 (Special)

3/31/46-3/31/50

1/1/50-12/31/50 .

1/1/51412/31/51
1/1/52-12/31/52
1/1/53-12/31/53
1/1/56-12/31/54
1/1/55-12/31/55
1/1/56-12/31/56
1/1/57-12/21/57
1/1/58-12/31/58
1/1/99-12/31/59

Amount

. Assessed

$ 125;@0.00
125,000,00

No asgesaments
401,011,73
315,633.72
804,897.23
438,754.52
966,015.38
1,421,541.08
1,677,126,73
2,316,826.41
1,743,083.87
1,375,680,95

: Oo;panution
e loyments

‘ 4»0. ms 3%“62

46,797, 562,22

74,809,048,04
80,253,597.09
89,545,228, 31
91,165,928, 32
93,450,537.55
95,753,503.68
95, 507,388,68
98,292,762, 50
98,734,849.73
105, 304,427.93

Rate of
—Assessment

00305860108
+00267107930

00536047096
20039329542
.00898872274
0048127028
0103371838
0148458388
01756017789
0235706714
0176541906
0130638472

Prior to 1948, this Pund was financed by schedule avard assessments, a share .
in the proceeds of no-dependency death awards and by special statutory assessments.

Chapter 491, laws of 1948, amended Sec.25-A providing a new formmla of finmancing
this Fund. The present formula to determine the amount to be assessed is determined
to be the value of all known cases chargeable against the Fund at December 31 of each
year, plus 10% of this sum, less tho net assets in the Fund at December 31 of the same

Year,

e — e e —— -
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Azount Rate of
—reriod Agpessed -Covered Pavrolls  ~ _Assessment
4/13/49-3/31/51 $2,243,469.68 $ 4,334,430,727.25 000517592695
4/1/51-3/31/52 Ho Assessnent '
/1/52-3/1/53 No Assessment
4/1/53-3/3/54 No Assessment
&/1/54~3/31/55 1,414,668,53 12,144,085,487,79 00011649033
4/1/55-3/31/56 ‘No Assessnent
L/1/56-3/31/57 ©1,416,630,27 12,773,858,152.22 000110900736
4/1/57-3/31/58 No Assessment
L/1/58-3/31/59 2,539,860.86 38,870,470,381.18 -000065341655
4/1/59-3/31/60 1,180,333.31 39,228,065,662,34 20000301

Sec, 214 of the Disability Benefits law was amended by Chapter 629 of the

also redefined carriers and self-insurers subject to the assessment as those
having covered employees in employment during the preceding three (3) calendar
Yyears or portions thereof.
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